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I, Amitava Nag, son of Amulya Kumar Nag, aged 55 years, residing at 54/2/ ];’)\‘;ﬁ;ﬂ\q Road,
\.".‘ F "—.\-.‘-h‘ /
Howrah-711109 do solemnly affirm and say as follows: = -‘\'.'__’_f{__--, 2’“5, / -

I. T'am the Additional Chief Engineer, Regulatory Affairs Cell of the West Bengal State
Electricity Transmission Company Limited, petitioner in the above matter, and am

duly authorized by the said petitioner to make this affidavit for and on its behalf.

2. The Statements made in petition herein now shown to me and marked with the letter
“A” are true to my knowledge and based on information received and are true to my
belief and nothing material has been concealed from the statements so made, or

documents or supporting data, etc., attached.

this affidavit are true to my knowledge, no part of it is false or nothing material has been

concealed there form and misleading material included therein.

Place: Kolkata (LL

Date: & :1%. 2076
BégtineA(\/

Addl. Chief Engin
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A

BEFORE THE HON’BLE WEST BENGAL ELECTRICITY
REGULATORY COMMISSION

Filing No.
Case No.

In the matter of:  Petition for determination of Tariff/ charges for transmission of electricity
during the year 2017-18 sought by the West Bengal State Electricity
Transmission Company Limited [“WBSETCL”] in accordance with the
provisions stipulated in the West Bengal Electricity Regulatory
Commission (Terms and Conditions of Tariff) Regulations, 2011 as
amended.

AND

In the matter of: West Bengal State Electricity Transmission Co. Limited, Vidyut Bhavan,
Block — DJ, Bidhannagar Sector II, Kolkata 700 091

1. The West Bengal State Electricity Transmission Company Limited, hereinafter referred
to as “WBSETCL” is a State Electricity Transmission Company constituted on 1st April,
2007 from erstwhile West Bengal State Electricity Board according to the “West Bengal
Power Sector Reforms Transfer Scheme, 2007" of Government of West Bengal made
under sub-section (4) of section 131 of the Electricity Act, 2003 and has now become a
Licensee under the Electricity Act, 2003 engaged in the business of transmission and
load despatch of electricity.

2. This application for determination of tariff / charges for transmission of electricity by
WBSETCL is filed before the Hon’ble West Bengal Electricity Regulatory Commission,
hereinafter referred to as Hon’ble Commission, in accordance with provisions stipulated
in West Bengal Electricity Regulatory Commission (Terms and Conditions of Tariff)
Regulations, 2011 and orders dated 29.11.2016 in File No: B-11/20 and 14.12.2016 in

Case No : SM-15/16-17 G/L/

12.L389Mm
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3.

4.

A

Revenue from transmission of energy for the year 2017-18 have been computed on the
basis of total expenditure to be incurred by the WBSETCL in that year for transmission

of energy.

The filing, in pursuance of Section 2.7 of the West Bengal Electricity Regulatory
Commission (Terms and Conditions of Tariff) Regulations, 2011, hereinafter referred to
as “the Tariff Regulations, 2011” is for the purpose of determination of transmission
charges for the year 2017-18 based on the revenue expenditure estimated for the said

years.

SUMMARISED REVENUE REQUIREMENT:

5.

Total summaries revenue requirement of WBSETCL for the year 2017-18has been
estimated at Rs 157772.17 Lakhs.The allocated transmission capacity during the year
2017-18 have been estimated as 6634 MW. The transmission charge in Rupees per
MW per Month has been computed at Rs. 198186.32/- for 2017-18.

The detailed cost estimates under different heads and summarised revenue

requirement forms are furnished in the data forms annexed hereto.

(5
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PRESENTATIONS :

6. The Proposal is in three (3) volumes, as listed below:

Vol. Description
1 Detailed Tariff Proposal

/) Data filing formats as prescribed by the Hon’ble Commission

m Copies of Annual Report and Accounts of WBSETCL

7. The WBSETCL confirms that the present filing has been discussed and approved by
the Directors of the WBSETCL.

8. The WBSETCL has made every effort to meet the information requirements prescribed
by the Hon’ble Commission. Notwithstanding the same, the WBSETCL however agrees
to make available any further information, as and when asked for by the Hon’ble

Commission.
PRAYER TO THE HON’BLE COMMISSION:
9. The WBSETCL humbly prays to the Hon’ble Commission to:

(a) Accept the accompanying proposal for determination of tariff/charges for

transmission of electricity by WBSETCL.

(b) Pass orders as the Hon'ble Commission may deem fit and proper keeping in

mind the facts and circumstances of the case.

=

ANMITAVA NAGAC
Addl. Chie { Fngineer, R
“WwesETCL
Vidyut Phaban, Kol - 9
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1. INTRODUCTION
1.1. The West Bengal State Electricity Transmission Company Limited (WBSETCL)
commenced functioning with effect from 1st April 2007 on restructuring of the
erstwhile West Bengal State Electricity Board (WBSEB) on the basis of the West
Bengal Power Sector Reforms Transfer Scheme, 2007, notified vide Notification
No. 12-PO/O/III/3R-29/2006 dated 25th January 2007 by the State Government
in exercise of the powers conferred to it under Section 131 (4) of The Electricity

Act, 2003. In accordance with such scheme, the transmission and State Load
Despatch unit of the erstwhile WBSEB was transferred to WBSETCL.

1.2. Under the MYT framework, the current control period is the fourth control period
which is ending on 315 March 2017. Regarding the fifth control period, the
Commission vide order dated 04.05.2016 in Case No. SM-13/16-17, decided
that the fifth control period starting from the ensuing year 2017-18 will also
consist of three ensuing years and the tenure of the fifth control period shall be
from the year 2017-18 to 2019-20. As per WBERC Tariff Regulations, the tariff
application for fifth control period under Multi Year Tariff (MYT) framework was
required to be submitted by WBSETCL 120 days in advance of the effective date
of the said control period. The effective date of the fifth control period is 1st April,
2017. As such, WBSETCL was required to submit the MYT tariff application on
30.11.2016 for the fifth control period. However the Hon’ble Commission vide
order dated 29.11.2016 in File No. B-11/20, as per the terms of regulation 8.3 of
the Tariff Regulation, postponed the filing of tariff petitions for fifth control period
for all licensees including the transmission licensee WBSETCL. Subsequently,
the Hon’ble Commission vide order dated 14.12.2016 in Case No. SM-15/16-17,
decided that the fifth control period shall be for one year and consist of 2017-18
only, stating the order to have been issued in supersession of the order dated
04.05.2016 in Case No. SM-13/16-17. The Commission further through a
separate order dated 14.12.2016 issued in partial modification of its order dated
29.11.2016 in File No. B-11/20, specified that the filing of tariff petition for 5
control period as decided in order dated 14.12.2016 shall have to be made by
the licensees and the generating companies latest by 30.12.2016.

1.3. Accordingly, WBSETCL is filing the present tariff application for the ARR and
tariff determination of FY 2017-18.

2. ASSESSMENT OF ENERGY TRANSMITTED BY WBSETCL
2.1 Previously West Bengal State Electricity Distribution Company Limited (WBSEDCL)
was the sole long term user of the state transmission system. From 15t May 20186,
CESC Limited had entered into an Agreement with WBSETCL for availing:Intra State
Addl. Chief Frginser, RAC
s WESETGL W

Vidyut Bhaban, Kol - 91




Long Term Open Access (LTOA) up to 9™ February 2040 for 150 MW allotted
capacity in accordance with West Bengal State Electricity Regulatory Commission
(WBERC) (Open Access) Regulations, 2007 for transmission of HEL's power from
Shubhasgram 400 kV sub-station of Power Grid Corporation of india Ltd to Kasba
and Howrah interconnecting points with WBSETCL'’s system. Currently, provisional
bills are being raised to CESC for monthly transmission charges as per WBERC's
declared tariff rates. To avoid over recovery of revenue, and to pass the benefit to
the existing user, the amount billed to CESC is being subtracted from the monthly
bill of WBSEDCL. WBSETCL will implement any further directive or order of the

Hon’ble Commission on the said matter.

2.2 The Total transmission of energy (MU) including the power transmission of CESC
through WBSETCL system for FY 2017-18 has been projected by State Load
Despatch Center (SLDC) which is given in A(1) of Form E(t) of Vol-Il of the petition.

2.3 The total Allocated transmission capacity (MW) including 150 MW LTOA of CESC
has been projected as 6634 MW for FY 2017-18 considering forecasted average of
daily peak demand on annual basis. [Ref. Form 1.14]

3. SUBMISSIONS ON ANNEXURE 1 FINANCIAL DATA
The following are the brief submissions on the Financial Data provided in

Annexure |.

3.1Form 1.13

3.1.1 Expenses under the heads for Consumption of Stores, Repairs & Maintenance,
Telephones, and Other Management & Administrative Expenses have been
estimated for FY 2016-17 and projected for FY 2017-18 on the basis of escalation
rates calculated for projection of Operations and Maintenance (O&M)
expenditure. The O&M expenditure has been projected based on the
methodology adopted by Central Electricity Regulatory Commission in their
(Terms and Conditions of Tariff) Regulations 2014 for calculation of O&M norms
.. This methodology is based on the estimated business growth in terms of sub-
station capacity and transmission line length and the actual increase observed in

past fiscal years on account of inflation.

3.1.2 Employees Cost:
Average employee cost per employee has been projected for FY 2017-18 on the
basis of Compound Annual Growth Rate (CAGR) of the actual average employee
cost per employee incurred for the 4 year period ending in FY 2015-16.



3.1.4

3.2.0

3.2.1

3.3.0

The number of employees for FY 2017-18 has been projected on the basis of
approved manning pattern for the various operational units of the Company and
after taking into account the projected business growth (additions of substations
and lines), existing vacancies, future retirements and ongoing recruitments. The
number of new recruits has been projected to be 240, while the number of
retirements expected for the fiscal year is 101. The total number of employees
projected for FY 2017-18 is 2794, which is well within the total strength arrived at
on the basis of normative manning parameters as laid down under the WBERC
Tariff Regulations. The normative manpower in FY 2015-16 was 4400 based on
WBERC Tariff Regulations, as also specified in WBSETCL’s APR petition. In this
regard, it is also submitted that the recruitment of FY 2016-17 for 421 no. of posts
is ongoing and approval from the State Government for recruitment of additional
240 no. of posts in the FY 2017-18 has also been obtained.

The necessary break-up for all employees of the Company have been provided

in the prescribed format in Form 1.17 (h).

Employee Costs shown in Forms 1.13 and 1.17 during different fiscal years are
net of Capitalised Employee Costs as per details shown in Form 1.17 (h).

Depreciation

Details of assets on which depreciation has been provided appear in Form B. For
FY 2017-18, the total capitai expenditure has been projected to be INR
155237.95 lakhs, while assets capitalisation has been projected to be INR
129411.06 lakhs, considering the status of the ongoing projects and planned
upcoming Projects. The detailed scheme wise break up of ongoing capital
expenditure and new works along with the estimated year of completion is

provided in Annexure B.

Advance Against Depreciation
Details of advance against depreciation appear in Form 1.17 (e) for FY 2017-18
based on the depreciation amount and the loan repayment schedule.

Form 1.17
O&M Cost:
In the absence of any specific methodology specified in WBERC Tariff
Regulations for escalating O&M cost, the CERC nOrms hasq‘be"énqu,opted
considering 70% weightage of O&M expenses for stib- Statioqregﬁeﬁ)hes and 30%

Kol =
weightage for transmission line expenses. yidyut Bhabat
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3.3.1

3.3.2

SEORS

O&M cost per MVA and O&M cost per CKM have been projected for the control
period on the basis of CAGR of the actual expenses incurred for the four financial
year period ending in FY 2015-16, after accounting for 10% margin over and
above the effective CAGR in line with the methodology prescribed in CERC
regulations to mitigate the risks of inflation in future fiscal years and to encourage
the company to undertake required O&M works to ensure reliability of supply and
health of assets. It is further submitted that for sustaining the performance of
achieving normative availability of more than 99.75% (the prescribed norms as
per WBERC Tariff Regulations), the Company have to accordingly spend on
proper maintenance of its assets. As per the perspective plan of the company,
753 CKM of transmission line and 3082.5 MVA of sub-station capacity has been
planned to be added in FY 2017-18. Annual sub-station maintenance expense
has been estimated by multiplying the projected transmission capacity and O&M
cost per MVA. Annual line maintenance expense has been estimated by
multiplying the projected transmission network length and O&M cost per CKM.
Annual O&M cost is obtained by adding the annual O&M cost for sub-stations
and transmission lines. Based on these projections, the escalation factor for O&M
cost has been calculated for FY 2017-18. Using this method and on the basis of
business growth projected for these fiscal years, the consolidated annual
escalation for total O&M expenditure for FY 2016-17 and FY 2017-18 comes to
15.3%, 13.2% respectively.

Expenditures on the heads of Rent, Repairs & Maintenance, Travelling,
Telephone & Telex and General Establishment Charges have been projected for
FY 2017-18 by using the escalation factor estimated by the O&M cost projection
methodology stated in Paragraph 3.3.0 above.

Estimated amount of Rates & taxes for FY 2016-17 have been projected
considering the CAGR for the last four fiscal years ending in FY 2015-16. Rates
& Taxes payable in FY 2017-18 has been projected with an annual increase of
5.3% over a base tax outgo of Rs 132.87 lakhs anticipated in FY 2016-17.
However, this being completely uncontrollable, shall be subject to true-up based

on actual data of the respective fiscal year.

Details of Interest on borrowed capital on Capital Account and on Revenue
Account for each of the fiscal years from FY 2012- &13 to FY 2017-18 have been
provided in Form C for the relevant fiscal years Abae g}gé_ré‘ék’ﬂxw/r\s& included in

Form 1.17 is net of interest capitalized. o " WBSE{}?-CSGF. RAC Q/L/
%an KLum Kol - 91
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3.3.4

818'5

3.3.6

SESN/

Interest on working capital has been claimed based on the Regulation 5.6.5 of
the West Bengal Electricity Regulatory Commission (Terms & Conditions of
Tariff) Regulations, 2011 (“the Tariff Regulations, 2011), and are detailed in Form
1.17 (b).

Details of Other Finance Charges have been provided for FY 2017-18 in Form
1.17 (c). Component wise break-ups of Guarantee Commission, Service fee have

been projected separately based on the actual figures of previous years.

Consultancy fees incurred in FY 2016-17 were on account of Consultancy
Services utilised for assessing applicability of Service Tax on different
transactions of the Company due to changes in the Finance Act, 2012 relating to
Reverse Charge Mechanism, retainer fees for Direct and Indirect Tax
Consultants etc. Taking into consideration, requirement of external help from
experts in various technical and managerial fields on an ongoing basis in future
fiscal years as well, expenditure on this head for FY 2017-18 has been projected
on the basis of the escalation factor estimated for year-on-year growth calculated

by the O&M cost projection methodology defined in Paragraph 3.3.0.

The requirement of audit under various statutes and requirement of Auditors’
Certificates has increased manifold over the past few fiscal years. It would be
appreciated that such fees are determined on the basis of the nature of the job
and degree of involvement required. The Audit and Certification Fees paid by the
Company in the last two fiscal years is tabulated below. It may be noted that apart
from annual audit of accounts, limited review of such accounts and quarterly audit
of the same has also become a requirement under the listing agreement with the
Mumbai Stock Exchange for the issue of Bonds. In addition, Cost Audit, Tax Audit
under the Income Tax Act, Service Tax audit, and VAT audit are also statutory

requirements which need to be complied each year.

Apart from the above, the Company had adopted an internal Audit Charter that
sought to bring about a systematic approach to evaluation and suggest
improvements to the effectiveness of the Company’s processes. In this context,
it is to be mentioned here that from 1%t April 2007, erstwhile WBSEB was
unbundled into WBSEDCL and WBSETCL, and following reorganization of the
organization structure in August 2010, there are at present 125 numbers of

Auditable Units under the purview of internal audii\mq-;aar;r}_kg%“qf Auditable units
Addl. Chief Engineer. Rac

W _. WBSE TCL
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3.3.8

varies from year to year in some cases due to merger of existing units with other

units or setting up of new offices due to operational exigencies.

The number of units covered under internal audit have been maintained at above
75% from FY 2010-11 onwards and technical audit scope has also been
considerably increased from FY 2015-16. Accordingly, the same has been
outsourced to professional firms in absence of adequate manpower. Further as
per the requirement of the Companies Act, the Company has to ensure
Compliance to all the laws and accordingly professional firms/legal firms are

being engaged for Compliance Audit.

In view of the above and taking into consideration inflationary pressure on such
fees, Auditors Fees and Expenses have been projected to increase by the
escalation factor estimated for year-on-year growth calculated by the O&M cost
projection methodology defined in Paragraph 3.3.0.

Rs. Lakhs
Nature of Audit/Service FY 2014-15 FY 2015-16
Statutory Audit Fees and Expenses 8.99 9.26
Internal Audit Fees and Expenses 12.82 12.58
Out of Pocket Expenses of Auditors 1.84 8.67
Cost Audit Fee 1.01 1.16
Tax Audit Fee 1.12 1.14
Other Audit Fees 15.41 15.44
| Total 41.18 48.25

WBSETCL, since its inception, has arranged security of its establishments
through hiring of personnel from security agencies or through deployment of
Home Guard by district administration against payment for such services.
Security services are hence exclusively of an outsourced nature for WBSETCL
and payments for the same are made on the basis of the State Government
mandated daily wage rates along with statutory benefits like provident fund,
gratuity, leave pay, etc., together with a mark-up for the security agency and
service tax thereon. Cost of outsourced security personnel for the ensuing period
has been projected on the basis of escalation factor estimated by the O&M cost
projection methodology defined in Paragraph 3.3.0. This being completely
uncontrollable, shall be subject to true-up based on actual data of the respective

fiscal year AMITAVA NAG
(L~

Add!. Chief Engineer, RAC
WBSETCL
/idyut Bhaban, Kol - 91
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3.3.9 Similarly, the pool of motor vehicles utilized by WBSETCL for maintenance and
general services are almost exclusively undertaken through hired motor vehicles
from third parties. Payments for such services are made at the approved rates
and include reimbursement of cost of fuel and lubricants. Cost of vehicle
expenses for the ensuing period has been projected on the escalation factor
estimated by the O&M cost projection methodology defined in Paragraph 3.3.0.
These expenses being uncontrollable, shall be subject to true-up based on actual

data of the respective fiscal year.

3.3.10 Basis of computation of Taxes on Income/ Profits for the fiscal years FY 2016-17
and FY 2017-18 is provided in Annexure A.

Income tax submission as provided in Tariff petition is a provisional claim, unlike
in Annual Performance Review (APR) petition where it is based on the actual
outgo. The difference between the actual and projected income tax, which is
uncontrollable in nature, shall be claimed in the APR petition. The tax rates have
been calculated both based on the Minimum Alternate Tax (MAT) rates on
booked profit as well as the corporate tax rates on the income tax profit calculated
based on income tax depreciation rates. The lower of the two has been
considered in the tariff projection. It is observed that because of Advance against
Depreciation and Interest on Normative Loan being included in Annual Revenue
Requirement (ARR), the profits booked is coming higher than the normative
return on equity. As such the tax on income from the MAT rate is coming higher
than the corporate tax rate considered on income tax profit. The Commission is

requested to consider this method and accordingly approve the income tax.

3.3.11 License/ Filing Fees payable to the Hon'ble Commission have been computed
on the basis of the relevant Rules and Regulations and comprise of the following
for the year FY 2017-18:

Rs Lakhs
Nature of Fee FY 2017-18
Annual License Fee 227.39
APR Filing Fees 11.37
Total 238.76

3.3.12 Cost of Capital to The West Bengal Power Development Corporation Limited
(WBPDCL) relates to the cost of the evacuation line from Bakreswar Thermal
Power Station financed by WBPDCL, shall be payable to WBPDCL as per

- , i1 SNEAN AN
determination of tariff for WBPDCL by the Hon %ﬁ&ﬁ}bﬁ%ﬁiéﬂ ﬁ’?%amount

-ngineer,

WBSETCL
Vidyut Bhaban, Kol — 91 a/\/
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3.3.13

3.3.14

3.4.0
3.41

342

3.4.3

3.5.0
3.5.1

projected for FY 2016-17 and FY 2017-18 is Rs. 4676.26 and Rs 4910.07
considering the directives of of Commission’s Order dated 28.10.2016.

Details of outsourced services have been provided in Form 1.17 (k).

Expenses in Forms 1.13 and 1.17 include under the appropriate heads projected
expenses of SLDC during the Control Period, details of which are provided in
Annexure B for necessary approval of the Hon’ble Commission. Consequent to
the above, SLDC Handling Charges of equivalent amounts have been deducted
from the Gross Revenue Requirement for the purpose of arriving at the Revenue

from Transmission Charge in FY 2017-18.

Form 1.18

Form 1.18 provides details of Original Cost of Fixed Assets, while Form 1.18 (a)
provides the breakup of Capital Works in Progress in accordance with the
modified Perspective Plan for the Company. The Company has assumed no
retirement of assets during the control period, however any cost of retirement of
asset being uncontrollable in nature shall be allowable if claimed in the APR
filings. Completion of the different projects have been assumed as per
estimations made by the Projects and Central Planning Departments of the
Company, based on past experience and completion periods of ongoing and

completed capital projects.

Forms 1.18 (c) (i) provides details of Investments made by the Company and
planned investments in FY 2017-18. Such investment include statutory
investments and investments required to be made of the annual appropriations
of interest earned on the investments of the Reserve for Unforeseen Exigencies

in subsequent fiscal years.

Form 1.18 (c) (ii) provides details of investment income. The income on

investment has been projected on the basis of current trend of interest rates

Form 1.19
Capital Expenditure in FY 2017-18, together with the requisite details of
expenditure on ongoing and new capital schemes are provided in Forms 1.19 (a)
to 1.19 (c).

1TA
Addl) Chier :'-'-_'n-.’f:‘?-ml:!AG
Vig WBSETE Lr e
idyngy Hhabrm, Ko] 91 D/l/
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3.6.0
3.6.1

3.6.2

3.7.0
3.71

3.7.2

SHS

3.8.0

Form 1.20

Details of Average Equity entitled to normative Return on Equity (ROE) is
provided in Form 1.20 (a). The lower of actual or normative equity contribution
on net addition to fixed assets in FY 2017-18 has been considered for the

purpose of arriving at the average equity base entitled to ROE.
Details of addition to normative debt have been provided in Form 1.20 (b).

Form 1.21

As per the APR Order for FY 2011-12, the Hon’ble Commission has directed that
no further appropriations to Reserve for Unforeseen Exigencies be made from
FY 2011-12 onwards. Accordingly, no such appropriation has been considered
during the Control Period. However, interest received on existing investments
against the Reserve is being reinvested on a year to year basis, as directed by

the Hon’ble Commission.

Till the submission of the present Tariff Petition, WBSETCL has received from
the Hon’ble Commission, APR Orders upto FY 2012-13.

Recovery of Rs 4471.26 lakhs already approved as APR adjustment by the
commission in its order dated 10" June 2014 in the case no. APR(R)-4/13/14 in
respect of review of APR order for FY 2011-12 along with the amount claimed by
the Company in its APR Petitions for the fiscal years FY 2013-14, FY 2014-15
and FY 2015-16 amounting to INR 53.19 crores, INR 135.12 crores and INR
51.10 crores respectively has been proposed to t;e claimed in 3 equal annual
instalments commencing from the Financial year 2017-18. Accordingly a total
adjustment of INR 94.71 crores is included for the FY 2017-18 under the head
“Special Allocation”. It is submitted that the carrying cost on this amount as
applicable maybe be considered for being allowed by the Honourable

Commission while determining the Allowable Adjustments.

Form 1.22
Amount recoverable as Return on Equity, computed on the average equity base
for FY 2017-18, has been computed on the basis of the applicable ROE rate of
15.5 % for the Control Period. AMITA\

Wae ndhesr Rag

- WESE L
idyut Bhaban, Kol - 91 QA/

1<



3.9.0 Forms 1.23 and 1.24
Pending quantification of actual T&D losses for FY 2017-18, no incentive has

been claimed during the Control Period, nor have any benefits been considered

for pass on to consumers in Form 1.24.

3.10.0 Form 1.26
Details of Other Income are provided in this form. Besides income from
investments and bank balances, Other Income iconsists of profit from sale of
tender papers and sale of scrapped assets and other miscellaneous income.
Since Interest on Unforeseen Exigencies Reserve Investments is required to be
reinvested, the same has been excluded from Interest Income in Form 1.18 (c)
and Form 1.26.

3.11.0 Form B
Details of assets on which depreciation is allowable at the applicable rates are

provided in Form B.

3.12.0 Form C
Details of existing and projected loans and other borrowings on which interest is
payable is provided in Form C. The forms also take into account the agreed
repayment terms of the existing loans and similar repayment tenure have been
assumed for the normative loan for the calculation of interest thereon. The
weighted average interest rate on the average outstanding loan/ bond during the
year has been computed year-wise and applied for the calculation of interest

allowable on normative debt.

3.13.0 Form E (T)

Based on the aforesaid assumptions, the summarized Annual Revenue
Requirements for each of the fiscal years of the Fourth Control Period are

provided in Form E (T).

3.14.0 Cash Flow Statement
Cash Flow Statement in the prescribed Form 6 is attached for the fiscal years

covered under the Tariff Petition. AMITAVA NAG
. er, RAC
L) tGL
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ANNEXURE - A | ]
WEST BENGAL STATE ELECTRICITY TRANSMISSION COMPANY LIMITED
Computation of Taxes on Income/Profits for the years 2013-14 to 2016-17
Amount (Rs Amount (Rs
RARUICEEARS in Lakhs) in Lakhs)
INCOME 2016-17 2017-18
|Revenue from Operations
120791.42 15777217
Less: Rebate 0.00 0.00
Net Revenue from Operations 120791.42 15777217
STOA Charges 6342.04 6342.04
Scheduling Charges and SLDC Charges 1494.86 1569.60
Other Income 2360.41 2454.32
TOTAL 130988.73 168138.14
EXPENDITURE
Transmission Charges 4676.26 4910.07
Repairs & Maintenance Expenses 5506.42 6232.37
Employees Cost 20960.78 24189.63
Administrative & General Expenses 2382.69 2664.58
QOutsourced Expenses 2806.91 2878.26
ERPC Charges 16.00 16.00
ULDC Charges 310.10 341.11
SUB TOTAL 36659.17 41232.03
EBDIT 94329.56 126906.10
Depreciation & Related Debits (1) 19529.58 25005.20
Interest & Finance Charges 26056.42 36850.81
SUB TOTAL 45586.00 61856.01
Profit/(Loss) before Tax and Prior Period 48743.56 65050.10
Adiustments
Net Prior Period Income/(Expenditure)
Profit/(Loss) before Tax ( 2) 48743.56 65050.10
Less:Provision For Taxation (Max of A & B) 9752.49 13015.06
Net Profit for the year(After Tax) 38991.07 52035.04
Reserve for Unforeseen Exigencies 623.26 688.81
Debenture Redemption Reserve 1757.50 1757.50
Transfer to General Reserve 36610.31 49588.72
Income Tax Depreciation ( 3 ) 41926.50 53681.67
Adjusted Profit(for Income Tax Purpose) = 26346.64 36373.63
(2+1-3)
Tax at MAT rate - - 20.00775% (A) 9752.49 13015.06
Tax at Normal rate ---- 33.99 % (B) 8955.22 12363.40

PAT
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Annexure C

Perspective Plan for 2017-18 to 2021-22

AMITAVA NAG
Addl. Chief Engineer, RAC
WBSETCL
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West Bengal State €Electricity Transmission Company Ltd.

(A West Bengal Government Enterprise)
CIN : U40101WB20075GC113474
Office of the Chief Engineer

Central Planning Department

Ao = A
Inter Office Memo

Sub.: Perspective Plan of WBSETCL up to 2021 - 22.

Dear Sir,

The Perspective Plan of WBSETCL for XIII Plan Period (2017-18 to 2021 - 22) has been
approved by the Board of Directors in its 5314 Meeting held on 28t% July 2016, in modification of
approved Rolling Plan of WBSETCL for the period up to 2018-19.

The Perspective Plan has been approved towards feasibility study, construction of new Sub-
station, augmentation of transformer capacity and construction of transmission lines with a
provision of detailed review on yearly basis.

One Copy of the Approved Perspective Plan is enclosed herewith for information and fugther
necessary action please.

Enclo :as above. ém{?/"'

(Arundhati Ghosh)
Chief Engineer : CPD

Memo No. :CE/CPD/ Perspective Plan/ 10 & @ (’ !~ ~}Z) Dated 07/09/2016

Distribution with Enclosure

1.

2
3
4

T

,\@

The Managing Director, WBSETCL
The Director (Projects) / (Operations) / (F&A), WBSETCL.
The Director (Dist.) / (Proj.), WBSEDCL.

The Chief Engineer, Engineering / 0&M / 0&M Construction / Projects - 1 / Projects - Il /
Procurement / Corporate / Testing / Communication / SLDC, WBSETCL

The Chief Engineer, P&E Dist / Dist, WBSEDCL
The General Manager, (HR&A) / (F&A) WBSETCL. ,_\,w J

Addl. g ﬁ VA Nag
The Addl. Chief Engineer, RAC, WBSETCL . Mintes &,

&> Qe
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